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CapMan Infra invests 
to improve Nordic 
infrastructure
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CapMan Infra is a local investment manager 
looking to support mid-cap infrastructure 
companies across the Nordics.

Aging infrastructure combined with 
continuous investment needs in a changing 
operating environment creates attractive 
opportunities in the Nordic market. 
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Overview of CapMan Infra 
Unique locally based owner and developer of  Nordic infrastructure companies

Investment focus
• Focus on less competed 

mid-cap core and core+
assets

• Access to local off-
market deals

• Local sourcing and 
international exits

• Target returns of above 
10% net IRR incl. 
annual cash yield of 
4-5%

Geographic focus
• Local specialist focusing 

on stable Nordic 
countries:

– Finland (AA+ credit 
rating)

– Sweden (AAA credit 
rating)

– Norway (AAA credit 
rating)

– Denmark (AAA credit 
rating)

Sector focus
• Majority and minority 

investments in: 

– Energy 

– Transportation

– Telecommunications

Our investors
• CapMan Nordic 

Infrastructure I fund is 
backed by reputable 
Nordic and international 
pension funds, 
foundations and family 
offices

• Significant co-investment 
opportunities for fund 
investors
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Överturingen Wind Farm
Investment mandate
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Norled – CapMan Nordic Infrastructure I fund’s first investment 

Elenia

CapMan Infra portfolio

• Leading ferry operator and a highly attractive investment
– Offers sea-based transportation services in Norway based on 

long-term contracts
– Critical part of Norwegian transport infrastructure
– Green technology leader, operating first electric ferry in Norway
– Clear #1 in express boats and a top 3 ferry operator

• Sourced through CapMan’s local network

• Owner decided to run process in Q1 2019, but CapMan Consortium 
with CBRE Caledon regarded as preferred buyer due to the 
established relationship, strong consortium and bid deliverability

Investment mandate

235 MW in construction wind farm located in 
central Sweden in Ånge municipality

(Ånge) 

235MW

Second largest electricity DSO in Finland 
with a 12% market share

2 (DSO)

12%

50%
stake

50%
stake

~€70m
stake

Three major deals completed in the last 12 months, including first fund investment
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Danske 

Email: Ville.Poukka@capman.com
Phone: +358 50 572 9120
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CapMan Infra team and contact details
Highly experienced management team within Nordic infrastructure

Managing Partner

V i l le  Poukka

Previously Head of Energy and 
Infrastructure M&A at Danske Bank
Email: Ville.Poukka@capman.com

Phone: +358 50 572 9120

Partner

Torborg  Chetkovich

Previously CEO at Swedavia, MTR Nordics, 
and Veolia Transport Sweden

Email: Torborg.Chetkovich@capman.com
Phone: +46 73 802 02 05

Partner

Harr i  Ha lonen

Previously at Brunswick Real Estate,
Swiss Life AM, Macquarie Infrastructure 

Email: Harri.Halonen@capman.com
Phone: +46 768 710 062

About CapMan Group

1989 2001

€3.3bn 200+

200+ 110+

• Leading private asset expert with 30 
years of experience in the Nordics

• Sustainability is key part of CapMan’s
investment strategy – UN Principles for 
Responsible Investment (PRI) signatory 
since 2012

• Six offices with headquarters in Finland: Helsinki 
(HQ), Stockholm, Copenhagen, London 
Luxembourg, Moscow
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• CapMan –
2012 (PRI)

• 30

Investments 
made

Portfolio companies 
& real estate

& 

Capital under 
management

Institutional 
investors served

CapMan listed on 
Nasdaq Helsinki

CapMan Group 
founded

I N F R A

Swedavia, MTR Nordics Veolia 
Transport ( ) 

Email: Torborg.Chetkovich@capman.com
Phone: +46 73 802 02 05

Brunswick Real Estate ( ) , Swiss Life 
AM ( ) , Macquarie Infrastructure 

and Real Assets ( ) 

Email: Harri.Halonen@capman.com
Phone: +46 768 710 062

R E A L  E S T A T EP R I V A T E  E Q U I T Y

CapMan is a leading private asset expert with 30 years of  experience in the Nordics




